SUPERFUND TREND SICAV, Silver Class 06/2026

SUPERFUND TREND SICAV, SILVER CLASS ENDED THE MONTH OF JUNE WITH A PERFORMANCE OF -24.08 %

Superfund Trend is an actively managed fund that predominantly employs medium- to long-term trend following strategies and trades in approximately
150 liquid financial and commodity markets around the world. For further diversification, Superfund Trend also utilizes short-term strategies, such as
forecast models, counter trend, and short-term trend following. This managed futures strategy aims to achieve absolute returns in the long run in both
falling and rising markets. The Superfund Trend managed futures strategy has been utilized successfully in the long term since March 1996 and is based
on proprietary, fully automated trading systems, which effectively eliminate human emotion. Overall risk is permanently screened and each trading
position is continuously adjusted according to market volatility. Due to its low correlation to other asset classes in the long term, Superfund Trend can be
a valuable addition to every portfolio.

By investing in Superfund Trend Silver, you can potentially profit from the unique Superfund Trend trading strategy, and the value of your investment will

be linked to the value of, or essentially denominated in, silver — a precious metal which is also in high demand for industrial production.

INDEX Inception: 11/17/2014, NAV/Index: 1,000.00
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
2014 999.77 993.28 -0.67 %
2015 1,132.55 1,123.60 1,124.07 1,044.37 1,070.37 959.28 969.70 850.75 849.75 934.10 917.12 868.72 -12.54 %
2016 902.03 963.39 974.06 1,033.95 891.43 1,045.26 1,190.25 1,039.25 1,038.37 883.70 791.92 756.79 -12.88 %
2017 833.57 911.55 894.98 847.06 869.00 801.06 851.10 914.41 860.56 958.98 948.74 1,012.84 +33.83 %
2018 1,103.91 924.28 934.35 932.63 907.80 868.19 840.02 774.41 746.84 641.71 636.54 696.81 -31.20 %
2019 746.30 749.30 746.73 770.04 716.49 787.73 853.81 1,016.78 886.96 929.76 897.30 956.96 +37.34%
2020 1,006.90 917.14 808.25 865.99 1,054.36 1,024.75 1,378.21 1,624.79 1,244.96 1,200.77 1,148.27 1,394.62 +45.73 %
2021 1,432.54 1,499.46 1,404.05 1,494.60 1,677.78 1,537.77 1,537.60 1,423.75 1,299.74 1,447.41 1,277.25 1,328.97 -4.71 %
2022 1,287.34 1,442.46 1,535.77 1,458.80 1,362.76 1,158.42 1,157.74 913.83 994.13 970.60 1,037.16 1,113.88 -16.19 %
2023 1,030.72 924.85 905.82 925.76 860.27 845.50 898.51 801.06 730.24 720.42 789.19 777.74 -30.18 %
2024 716.22 739.13 870.03 914.88 990.22 969.91 896.17 838.18 913.10 906.88 863.11 767.54 -1.31%
2025 852.94 799.88 845.51 770.96 775.52 849.24 876.93 995.02 1,260.69 1,360.87 1,597.57 2,055.22 +167.77 %
2026 2,419.23 3,125.39 2,401.58 2,486.35 2,521.91 1,914.65 -6.84 %
PERFORMANCE
2014 -0.02 % -0.65 % -0.67 %
2015 +14.02 % -0.79 % +0.04 % -7.09 % +2.49 % -10.38 % +1.09 % -12.27 % -0.12 % +9.93 % -1.82 % -5.28 % -12.54 %
2016 +3.83 % +6.80 % +1.11 % +6.15 % -13.78 % +17.26 % +13.87 % -12.69 % -0.09 % -14.90 % -10.39 % -4.44 % -12.88 %
2017 +10.15 % +9.35 % -1.82 % -5.35% +2.59 % -7.82% +6.25 % +7.44 % -5.89 % +11.44 % -1.07 % +6.76 % +33.83 %
2018 +8.99 % -16.27 % +1.09 % -0.18 % -2.66 % -4.36 % -3.24 % -7.81 % -3.56 % -14.08 % -0.81 % +9.47 % -31.20 %
2019 +7.10 % +0.40 % -0.34 % +3.12 % -6.95 % +9.94 % +8.39 % +19.09 % -12.77 % +4.83 % -3.49 % +6.65 % +37.34%
2020 +5.22 % -8.91 % -11.87 % +7.14 % +21.75 % -2.81% +34.49 % +17.89 % -23.38% -3.55 % -4.37 % +21.45 % +45.73 %
2021 +2.72 % +4.67 % -6.36 % +6.45 % +12.26 % -8.34% -0.01% -7.40 % -8.71% +11.36 % -11.76 % +4.05 % -4.71 %
2022 -3.13 % +12.05 % +6.47 % -5.01 % -6.58 % -14.99 % -0.06 % -21.07 % +8.79 % 2.37% +6.86 % +7.40 % -16.19 %
2023 -7.47 % -10.27 % -2.06 % +2.20 % -7.07 % -1.72 % +6.27 % -10.85 % -8.84 % -1.35% +9.55 % -1.45 % -30.18 %
2024 -7.91 % +3.20 % +17.71 % +5.15 % +8.24 % -2.05 % -7.60 % -6.47 % +8.94 % -0.68 % -4.83 % -11.07 % -1.31%
2025 +11.13 % -6.22 % +5.70 % -8.82 % +0.59 % +9.51 % +3.26 % +13.47 % +26.70 % +7.95 % +17.39 % +28.65 % +167.77 %
2026 +17.71 % +29.19 % -23.16 % +3.53 % +1.43 % -24.08 % -6.84 %
Performance results are net of fees (excluding upfront fees and taxes). Fund Facts
A subscription charge of 4.5% leads to a corresponding decrease in return. Past performance is not a reliable indicator of future results. ISIN: LU1084751707
RETURN Statistics Subscription charge: 4.5%
B SUPERFUND TREND SICAV, Silver Class Since inception 91.47 % Minimum investment: USD 2,000
167.77% 180% Annualized performance 5.75% Management fee: 3.95 % p.a.
160% YTD 6.84 % Incentive fee: 19.50 %
140% One year rolling 125.45 % Recommended holding period: at least 6 years
120% Average monthly 0.47 % Subscription & redemption: daily
100% Highest monthly 34.49 % Currency: usb
80% Depositary: Quintet Private Bank (Europe) S.A.
60% RISK Statistics Auditor: Ernst & Young S.A.
40% Volatility? p.a. 36.38 % Alternative Investment
20% Monthly standard deviation 10.50 % Fund Manager: Funds Avenue S.A.
— T ——C Maximum drawdown 57.31% Investment Manager: Superfund Asset
R4 -16.19% - = ©.84%  20% % of positive months 48.57 % Management GmbH
S -40% Homepage: www.superfund.com
2021 2022 2023 2024 2025 2026
EFFICIENCY Statistics PERFORMANCE
logarithmic scale, Past performance is not a reliable indicator of future results. Sharpe ratio' ** 3y 0.72 of the past 12-months-periods
source: Superfund; period: 01/01/2021 - 06/30/2026 Sharpe I'atl:o1 ** oy 0.11 11/17/2014 - 06/30/2015 4.07%
Shargg razno1 ** 0.16 06/30/2015 - 06/30/2016 +8.96 %
FINANCIAL FUTURES Volatiity’ 3y 4365% 06/30/2016 - 06/30/2017 2336 %
) ) Volatility” sy ) 39.29% 06/30/2017 - 06/29/2018 +8.38 %
Stock Indices Currencies Sortino ratio® ** (annualized) 0.29 06/29/2018 - 06/28/2019 927 %
Sortino ratio® ** (1 year) 78.72 06/28/2019 - 06/30/2020 +30.09 %
Correlation* to S&P500 0.32 06/30/2020 - 06/30/2021 +50.06 %
Bonds Correlation* to Hang Seng 0.28 06/30/2021 - 06/30/2022 24.67%
‘ Correlah’on: to EURO STOXX 50 0.24 06/30/2022 - 06/30/2023 27.01%
Energy Metals Eorrelah’on4 to Mar?aged Futures Index® . 0.54 06/30/2023 - 06/28/2024 +14.71 %
orrelation® to Equity Market Neutral Index 0.05 06/28/2024 - 06/30/2025 12.44 %
06/30/2025 - 06/30/2026 +125.45 %
. ** modified (risk free performance = 0%) Past performance is not a reliable indicator of future results.
Grains Agricultural Markets

COMMODITY FUTURES

Schematic representation only. Allocations are continuously adjusted based on

changing market conditions.

DAILY LIQUIDITY: The subscription form has to be received by the relevant Superfund office by 12.00 (noon) and the investment
amount has to be credited two business days prior to the respective subscription dates.

SUPERFUND

INVEST BETTER

" Sharpe Ratio is the ratio of average annual return to volatility. The higher the Sharpe ratio, the better the return compared to the risk of an investment in the respective period under review.

2 Volatility indicates the intensity of fluctuation of security prices around their own mean value. The higher the volatility, the more the price of a security fluctuates up and down.

3 Sortino Ratio is the ratio of the average annual return to the downside volatility. It measures how well an investment's return compensates for the risk of downside losses.

“#The correlation measures the extent to which two investments move in relation to each other and can range from -1 (in opposite directions) to +1 (in the same direction). Independent investments have a correlation of 0.

® CISDM CTA Equal Weighted Index
5 CISDM Equity Market Neutral Index

This is a marketing communication, please refer to the prospectus of the fund and to the KID before making any final investment decisions.

Sources: Superfund

Please note the important information on the following page.




Marketing communication: This factsheet and its information is a marketing communication and therefore does not constitute a prospectus
within the meaning of Regulation (EU) 2017/1129, the Austrian Investment Fund Act (InvFG) or the Austrian Capital Markets Act (KMG). The
information presented is for information purposes only and does not constitute an offer, an invitation to submit an offer, investment advice or
an invitation to buy, hold or sell. The marketing communication is in no way a substitute for professional advice or comprehensive risk
disclosure. A professional financial service provider should be consulted before making an investment decision. When selecting a financial
instrument or an investment strategy, the personal characteristics of the client (such as experience and knowledge, investment objective,
financial circumstances, loss-bearing capacity, risk tolerance) must be taken into account. The investment strategies pursued by the Superfund
funds require an investment horizon of at least 6 years.

Funds Avenue S.A is an alternative investment fund manager (AIFM) within the meaning of the Alternative Investment Fund Managers Directive
(AIFMD) and is authorized to offer investments in the Superfund fund to investors in the EEA countries on a cross border basis.

Superfund Asset Management GmbH has been appointed to market the fund in Austria, Germany and Luxemburg. Superfund Asset
Management GmbH is an investment firm licensed with the FMA (Financial Market Authority) in Austria.

Costs: The performance includes all fees in the respective funds, excluding subscription charge and taxes. Total Expense Ratio (TER) based on
2023 will approximately be between 8.00-9.00%. A subscription charge of up to 4.50% reduces the return accordingly. The Incentive Fee of
19.50% is a performance-related additional fee and is applied if the net asset value of the reference share class of the respective fund
(Superfund Trend USD) reaches a new high watermark. This means that the Incentive Fee is only due after past losses have been offset by new
gains in the reference class. Only the profit above the high watermark is used to calculate the Incentive Fee.

Risk warning: The information provided on this factsheet does not contain any guarantees or assurances of any kind regarding specific
characteristics of a financial product or services. Every capital investment is associated with a risk (including the risk of total loss). The
achievement of the investment objectives is not guaranteed. In this context, we expressly point out that past performance does not allow any
conclusions to be drawn about future performance, is no guarantee of future returns and cannot be extrapolated into the future. Investors
purchase shares in the fund and not specific underlying assets. Please also note the specific risk information below. For full information on the
risks, please refer to the prospectus.

Leverage: The performance of the Superfund funds is achieved via highly leveraged financial instruments (futures) and is therefore associated
with a corresponding risk. Investment exposure created through leverage can magnify both gains and losses, meaning that market movements
may lead to disproportionately higher profits or, conversely, to losses exceeding those of an unleveraged investment. The expected level of
gross leverage Superfund Trend is typically between 1000% and 2000% of the net asset value of the fund, with an average below 1500%. The
leverage of Superfund Trend will not exceed 4000% (either gross or commitment whichever is reached first). Typically, Superfund Trend will not
exceed 3000% on more than 2% of trading days in a 3 year period.

Benchmark: The fund is not managed in relation to a benchmark index.

Currency Risk: If a fund invests or is listed in a foreign currency, the return on the investment depends heavily on the development of the
exchange rate of the foreign currency against the Euro. The (unpredictable) change in the exchange rate can therefore increase or decrease the
fund's return. Trading in the fund is based on USD; in the EUR share class, the currency fluctuation within the fund against the USD is largely
neutralized through the use of forward transactions. Performance information for the USD share class therefore relates to the fund currency
USD and performance information for the EUR share class relates to the fund currency EUR.

Silver price risk: Superfund Silver products are quoted in USD, which is why the development of the silver price in USD has a direct impact on
their value. If the trading portfolio is fully linked to the silver price, an increase/decrease in the silver price in USD will also lead to an increase/
decrease in the net asset value of an investment in silver products. Should it not be possible to fully hedge the assets of the silver share class
against silver price fluctuations due to the investment restrictions, the hedging position will be kept as close as possible to the desired full
hedge without blocking assets required for the generally applied trading strategy, which must always be given priority in the trading process.
THEREFORE, IT CANNOT BE GUARANTEED THAT THE TOTAL INVESTMENT PROCEEDS OF THE SILVER SHARE CLASS WILL ALWAYS BE FULLY
HEDGED AGAINST THE SILVER PRICE. A total loss as a result of a fall in the silver price cannot be ruled out.

Risk of total loss: Losses up to the total loss of the capital invested cannot be ruled out.

ESG Notice: The underlying investments of this financial product do not comply with the EU criteria for environmentally sustainable economic
activities as defined in the ESG Directive. The fund is classified under Article 6 of Regulation (EU) 2019/2088 (SFDR); it does not promote
environmental or social characteristics and has no sustainable investment objective. Please consider all the characteristics or objectives of the
fund as set out in the prospectus before making an investment decision. Full sustainability-related policy is available here: https://
fundsavenue.com/wp-content/uploads/2025-ESGPolicy.pdf.

The prospectus and the Key Information Document (KID) for Superfund SICAV are available in English, free of charge from Superfund Asset
Management GmbH at www.superfund.com. A summary of investor rights is made available in English at https://fundsavenue.com/wp-content/
uploads/Funds-Avenue-Investor-rights.pdf. Please note that Funds Avenue S.A., as the alternative investment fund manager of Superfund SICAV,
may decide to terminate the arrangements made for marketing in accordance with Article 93a of Directive 2009/65/EC and/or Article 32a of
Directive 2011/61/EU.

The author and distributors of this material expressly disclaim any and all liability for any inaccuracies contained in this document, and shall not
be held liable for the same.



